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BIASHARA SAVINGS AND CREDIT CO-OPERATIYE SOCIETY LIMITED

Financial statements

For the year ended 31 December 2020

Statement of comprehensive income

INCOME

lnterest on loans and advances

Less interest expense

Net interest income

Other operating income

EXPENSES

Administration expenses

Other operatin g expenses

Nct operating surplus for the ycar belbre tax

Taxation

Surplus for the year after tax

20% statutory rcserve

Amount transl'erred to revenue reservcs
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109,375,511
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